RESOLUTION NO. 2025 - 10 - 02

A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
TO ADOPT THE 2026 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Colorado International Center Metropolitan
District No. 14 (“District”) has appointed the District Accountant to prepare and submit a
proposed 2026 budget to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2025, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on October 27, 2025, and interested electors were given the opportunity to file
or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any inter-fund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Colorado
International Center Metropolitan District No. 14:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Colorado International Center Metropolitan District
No. 14 for the 2026 fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the

Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.
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3. That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this 27™ day of October, 2025.

=

Secretary

(SEAL)
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EXHIBIT A
(Budget)
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PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14

We have presented the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2026, including the comparative information of the forecasted estimate for the year
ending December 31, 2025 and the actual historic information for the year 2024.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecast is in accordance
with accounting principles generally accepted in the United States of America. Substantially all the disclosures
required by accounting principles generally accepted in the United States of America have been omitted. If the
omitted disclosures were included in the forecast, they might influence the user’s conclusions about the results
of operations for the forecasted periods.
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Pinnacle Consulting Group, Inc.
January 29, 2026

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGIl.com
Serving our clients and community through excellent dependable service.



Colorado International Center MD No. 14

General Fund

Budget

2024 2025 2025 2026
Unaudited Actual Annual Budget Projected Adopted Budget

Income

Interest Income $ 37,452 % 50,000 65,330 $ 50,000

Property taxes 603,068 674,023 674,023 855,420

Specific Ownership 36,106 33,701 40,128 51,325

Other Revenue 14,288 17,276 - 15,000
Total for Income $ 690,914 $ 775,000 779,480 $ 971,746
Expenses

County Treasurer's Fee $ 6,033 $ 6,740 6,740 $ 8,554

Intergovernmental Expenditures - DHP 684,882 710,984 772,740 948,191

Contingency - 57,276 - 15,000
Total for Expenses $ 690,914 $ 775,000 779,480 $ 971,746
Net Income $ - $ - - $ -
Fund Balance - Beginning $ - $ - - $ -
Fund Balance - Ending $ - % - - 9% -
Mill Levy
Operating 10.556 10.542 10.542 11.084
Regional 15.834 15.813 15.813 16.626
Debt Service 52.782 52.710 52.710 55.421
Total Mill Levy 79.172 79.065 79.065 83.131
Assessed Value [s 57,195,910 [ $ 63,936,930 63,936,930 | $ 77,176,150 |
Property Tax Revenue
Operating 603,760 674,023 674,023 855,420
Regional 905,640 1,011,035 1,011,035 1,283,131
Debt Service 3,018,915 3,370,116 3,370,116 4,277,179
Total Property Tax Revenue $ 4,528,315 | $ 5,055,173 5,055,173 | $ 6,415,731

Modified Accrual
1

Budgetary Basis



Colorado International Center MD No. 14
Debt Service Fund Budget

2024 2025 2025 2026
Unaudited Actual Annual Budget Projected Adopted Budget
Income
Service Fee Revenue District #13 $ 532,269 $ 744,039 $ 771,115 $ 893,625
Interest Income - Debt Service 479,426 363,618 233,714 200,000
Facilities Fees 1,300 500,000 200 250,000
Property taxes 3,016,242 3,370,116 3,370,116 4,277,179
Specific Ownership 180,488 168,506 200,639 256,631
Transfers from other funds 1,046,412 - - -
Total for Income $ 5,256,138 $ 5,146,279 $ 4,575,784 $ 5,877,435
Expenses
Paying Agency Fees $ 6,500 $ 6,500 $ 6,500 $ 6,500
County Treasurer's Fee 30,172 33,701 33,701 42,772
Contingency - 63,646 - 50,000
Bond Interest - Series 2018 5,110,413 5,110,131 5,110,131 5,109,850
Bond Interest - Series 2022 - 981,022 - 550,000
Bond Principal 5,000 5,000 5,000 5,000
Total for Expenses $ 5,152,085 $ 6,200,000 $ 5,155,332 $ 5,764,122
Net Income $ 104,053 $ (1,053,721) $ (579,548) $ 113,314
Fund Balance - Beginning $ 10,375,926 $ 8,744,927 $ 10,479,979 $ 9,900,431
Fund Balance - Ending $ 10,479,979 $ 7,691,206 $ 9,900,431 $ 10,013,745

Modified Accrual Budgetary Basis
2



Colorado International Center MD No. 14
Capital Projects Fund Budget

2024 2025 2025 2026
Unaudited Actual Annual Budget Projected Adopted Budget

Income

Service Fee Revenue District #13 $ 150,636 $ 211,966 $ 216,164 $ 251,603

Interest Income 1,356,919 501,380 1,118,969 750,000

Property taxes 904,827 1,011,035 1,011,035 1,283,131

Other Revenue - 755,809 - 750,000
Total for Income $ 2,412,382 $ 2,480,190 $ 2,346,168 $ 3,034,734
Expenses

Intergovernmental Expenditures $ 1,333,719 $ 28,015,931 $ 4,851,500 $ 25,428,669

County Treasurer's Fee 9,051 10,110 10,110 12,831

Contingency - 761,068 - 750,000

Transfer to Other Fund 1,046,412 1,212,891 1,212,891 1,521,903
Total for Expenses $ 2,389,182 $ 30,000,000 $ 4,861,610 $ 26,191,501
Net Income $ 23,200 $ (27,519,810) $ (2,515,442) $ (23,156,766)
Fund Balance - Beginning $ 27,984,335 $ 27,519,810 $ 28,007,535 $ 25,492,092
Fund Balance - Ending $ 28,007,535 $ - $ 25,492,092 $ 2,335,326

Modified Accrual
3

Budgetary Basis



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Services Provided

Colorado International Center Metropolitan District No. 14 (the District), a quasi-municipal
corporation, is governed pursuant to provisions of the Colorado Special District Act. The District’s
service area is located in the City and County of Denver, Colorado. The District was organized in
conjunction with two other metropolitan districts, Denver High Point at DIA Metropolitan District
(the Management District) and Colorado International Center Metropolitan District No. 13 (CIC
13) (collectively, the Districts). The District contains the commercial property within the Districts
and CIC 13 contains the residential property within the Districts. The District was established to
provide streets, safety protection, water, sewer and storm drainage, transportation, mosquito
control, fire protection, park and recreation facilities, and improvements for the use and benefit of
the taxpayers of the District.

On May 2, 2006, the District's voters authorized total general obligation indebtedness of
$1,530,400,000 for the above listed facilities and powers. Per the District’'s service plan, the
District is prohibited from issuing debt in excess of $157,800,000 for District improvements and
$90,200,000 for Regional Improvements.

The District has no employees, and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting, in accordance with
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the
date of the budget hearing. These estimates are based on expected conditions and its expected
course of actions. The assumptions disclosed herein are those that the District believes are
significant to the budget. There will usually be differences between the budget and actual results,
because events and circumstances frequently do not occur as expected, and those differences
may be material.
Revenues

Property Taxes

Property taxes are levied by the District's Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to put the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

Per the terms of the District’'s Subordinate Limited Tax General Obligation Bonds, Series 2022
(the 2022 Subordinate Bonds) (see Debt and Leases Below), the District’s maximum required mill
levy for debt service is 50.000 mills, adjusted for changes in the ratio of actual value to assessed
value of property within the District. Pursuant to the 2022 Subordinate Bonds, the District’s
required mill levy is 50.000 mills, less the amount of the required mill levy under the District’s
Limited Tax General Obligation Refunding and Improvement Bonds, Series 2018 (the 2018 Bonds
and, together with the 2022 Subordinate Bonds, the Bonds), or such lesser mill levy which will
fund the Subordinate Bond Fund in an amount sufficient to pay all of the principal of, premium, if
any, and interest on the 2022 Subordinate Bonds in full. As of December 31, 2025, the adjusted



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

maximum mill levy for debt service is 55.421 mills. The total maximum mill levy that may be
pledged to debt service is 72.047 mills, which includes the regional improvements mill levy.

Regional Improvements Mill Levy

The District is required to impose a mill levy of 15.000 for payment of the planning, designing,
permitting, construction, acquisition and financing of the regional improvements described in the
City Intergovernmental Agreement between the Management District and the City and County of
Denver and the Service Plan for the District. The Management District is also responsible for
17.00% of Gateway Regional Metropolitan District’s service plan project costs and certain Town
Center Metropolitan District obligations, which are also considered regional improvements. The
Regional mill levy for the District is currently pledged toward payment of the Series 2018 Bonds
(see below).

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District’s
share will be equal to approximately 6.00% of the property taxes collected.

Net Investment Income

Interest earned on the District’s available funds has been estimated based on prevailing interest
rates.

Expenditures

County Treasurer’s Fees
County Treasurer’s fees have been computed at 1.00% of property tax collections.
Intergovernmental expenditures - Denver High Point at DIA

On June 28, 2007, the District entered into an agreement with CIC 13 and the Management
District. The Management District will own, operate, maintain, finance and construct facilities
benefiting all of the Districts and that the District and CIC 13 (the Denver Districts) will contribute
to the costs of construction, operation, and maintenance of such facilities. The Denver Districts
will transfer all available funds from the imposition of a mill levy for operations and maintenance
to the Management District in compliance with this agreement.



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Debt Service

Interest payments are provided based on the debt amortization schedule from the Series 2018
and Series 2022 Bonds.

Capital Expenditures

Capital expenditures are included in the budget. The District will transfer the project funds from
the project funds of the bond issuance to the Management District to fund infrastructure
improvements or repay developer advances.

Debt and Leases
Series 2018 Limited Tax General Obligation Refunding and Improvement Bonds

On April 12, 2018, the District issued $87,135,000 of Limited Tax General Obligation Refunding
and Improvement Bonds, Series 2018 (the 2018 Bonds). The proceeds from the sale of the 2018
Bonds, combined with available funds of the Districts, were used to: (i) fund public improvements
related to the development of property in the District and CIC: (ii) fund capitalized interest on the
2018 Bonds; (iii) refund amounts outstanding under the 2015 Loan; (iv) fund a portion of the
Surplus Fund; and, (v) pay the costs of issuing the 2018 Bonds.

The 2018 Bonds bear interest at rates of 5.625% ($3,395,000, maturing on December 1, 2032)
and 5.875% ($83,740,000, maturing on December 1, 2046), and are payable semi-annually on
June 1 and December 1, beginning on June 1, 2018. Annual mandatory sinking fund principal
payments are due on December 1, beginning on December 1, 2023. The 2018 Bonds fully mature
on December 1, 2046.

Pursuant to the Indenture, the 2018 Bonds are secured by and payable from pledged revenue,
net of any costs of collection, which includes: (1) all Property Tax Revenues derived from the
District’s imposition of the Required Mill Levy and the Regional Mill Levy; (2) all Capital Fees
which include the Facilities Fees; (3) all Specific Ownership Taxes received as a result of the
imposition of the Required Mill Levy and the Regional Mill Levy; (4) all PILOT Revenues; and (5)
any other legally available moneys which the District determines, in its absolute discretion, to
credit to the Bond Fund (Pledged Revenue).

Pursuant to the FFCOA, the District and CIC 13 entered into a Capital Pledge Agreement dated
April 12, 2018 (Pledge Agreement). Pursuant to the Pledge Agreement, the 2018 Bonds are also
secured by and payable from CIC 13 pledged revenue, net any costs of collection, which includes:
(1) all CIC 13 Property Tax Revenues derived from CIC 13’s imposition of the Required Mill Levy
and the Regional Mill Levy; (2) all CIC 13 Capital Fees which includes the Facilities Fees; (3) all
CIC 13 Specific Ownership Taxes received as a result of the imposition of the CIC 13 Required
Mill Levy and the CIC 13 Regional Mill Levy; (4) all CIC 13 PILOT Revenues; and (5) any other
legally available moneys which CIC 13 determines, in its absolute discretion, to credit to the Bond
Fund (CIC 13 Pledged Revenue).

Pursuant to the Pledge Agreement, CIC 13 has covenanted to impose a Required Mill Levy of
50.000 mills (subject to adjustment) and a Regional Mill Levy of 15.000 mills (subject to



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

adjustment). The Pledge Agreement defines CIC 13 Property Tax Revenues as, generally, all
moneys derived from imposition by CIC 13 of the CIC 13 Required Mill Levy and the CIC 13
Regional Mill Levy.

The Pledge Agreement also identifies a Mill Levy Allocation Standard, which explains how the
District’'s Required Mill Levy and CIC 13’s Required Mill Levy are set in relationship to each other
in certain circumstances and generally requires that, if the mill levies are reduced, they shall be
reduced using a prorating method that keeps the mill levies in the same proportion to each other.

Amounts on deposit in the Surplus Fund also secure payment of the 2018 Bonds. The Surplus
Fund was funded from bond proceeds in the amount of $8,713,500, from available funds of the
Districts, and from the Pledged Revenue and CIC 13 Pledged Revenue up to the Maximum
Surplus Amount. The Maximum Surplus Amount means: (a) prior to the Partial Release Test
Satisfaction Date, the amount of $17,427,000; and (b) after the Partial Release Test Satisfaction
Date, the amount of $8,713,500 (which is equal to the initial deposit to the Surplus Fund from
bond proceeds). The Partial Release Test Satisfaction Date means the first date on which the
Senior Debt to Assessed Ratio is 50.00% or less.

Pledged Revenue and CIC 13 Pledged Revenue that is not needed to pay debt service on the
2018 Bonds in any year will be deposited to and held in the Surplus Fund, up to the Maximum
Surplus Amount. Pursuant to the Indenture, amounts on deposit in the Surplus Fund (if any) on
the maturity date of the Bonds shall be applied to the payment of the Bonds. The availability of
such amount shall be considered in calculating the Required Mill Levy and the Regional Mill Levy
required to be imposed in December 2045. The Surplus Fund will be terminated upon the
repayment of the 2018 Bonds and any excess moneys therein will be applied to any legal purpose
of the District.

Series 2022 Subordinate Limited Tax General Obligation Bonds

On February 7, 2022, the District issued Subordinate Limited Tax General Obligation Bonds,
Series 2022 (the 2022 Subordinate Bonds) with a par amount of $31,508,000. Proceeds from the
sale of the Bonds were used to: (i) finance or reimburse a portion of the costs of acquiring,
constructing, and installing public infrastructure improvements related to the development; (ii)
fund capitalized interest on the Bonds; (iii) fund a Reserve Fund; and (iv) pay the costs of issuing
the Bonds.

The Bonds bear interest at the rate of 7.50%, and are structured as “cash flow” bonds, meaning
that there are no scheduled payment of principal on the Bonds other than at Maturity. Instead,
principal is payable on December 15 from the available subordinate pledged revenue, if any,
pursuant to a mandatory redemption, commencing on December 15, 2022. The Bonds mature on
December 15, 2051. Pursuant to the Indenture, the 2022 Subordinate Bonds are secured by and
payable from the Subordinate Pledged Revenue, net of the collection costs of the City and County
of Denver and any tax refunds or abatements authorized by or on behalf of the City and County
of Denver, which includes: (1) the Subordinate Property Tax Revenues; (2) any Subordinate
Specific Ownership Tax Revenues; (3) the Subordinate Property Tax Revenues; (3) the
Subordinate Capital Fee Revenue, if any; (4) any Subordinate PILOT Revenue; and (5) any other
legally available moneys which the District determines, in its absolute discretion, to transfer to the
Trustee for application as Subordinate Pledged Revenue. Revenues derived pursuant to the CIC
13 Pledge Agreement are not pledged to the 2022 Subordinate Bonds.



COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
2026 BUDGET
SUMMARY OF SIGNFICANT ASSUMPTIONS

Reserves

Emergency Reserve

TABOR requires local governments to establish Emergency Reserves. These reserves must be
at least 3% of fiscal year spending. Since substantially all TABOR eligible funds received by the
District are transferred to the Management District, which pays for all the District’s operations and
maintenance costs, an Emergency Reserve is not reflected in the District's budget. The
Emergency Reserve for these funds is reflected in the budget of the Management District.



DEBT SERVICE REQUIREMENTS

Set forth in the following chart are the debt service requirements for the Bonds.

Debt Service Requirements

Year® Principal® Interest Total
2018 $ -- $3,250,969 $3,250,970
2019 -- 5,110,694 5,110,694
2020 -- 5,110,694 5,110,694
2021 -- 5,110,694 5,110,694
2022 -- 5,110,694 5,110,694
2023 5,000 5,110,694 5,115,694
2024 5,000 5,110,413 5,115,413
2025 5,000 5,110,131 5,115,131
2026 5,000 5,109,850 5,114,850
2027 5,000 5,109,569 5,114,569
2028 5,000 5,109,288 5,114,288
2029 155,000 5,109,006 5,264,006
2030 575,000 5,100,288 5,675,288
2031 1,020,000 5,067,944 6,087,944
2032 1,615,000 5,010,569 6,625,569
2033 2,130,000 4,919,725 7,049,725
2034 2,835,000 4,794,588 7,629,588
2035 3,435,000 4,628,031 8,063,031
2036 4,130,000 4,426,225 8,556,225
2037 4,375,000 4,183,588 8,558,588
2038 4,800,000 3,926,556 8,726,556
2039 5,085,000 3,644,556 8,729,556
2040 5,555,000 3,345,813 8,900,813
2041 5,885,000 3,019,456 8,904,456
2042 6,410,000 2,673,713 9,083,713
2043 6,785,000 2,297,125 9,082,125
2044 7,365,000 1,898,506 9,263,506
2045 7,795,000 1,465,813 9,260,813
2046 17,155,000 1,007,856 18,162,856

TOTAL®M  $87,135,000 $120,873,044 $208,008,044

(1) Due to rounding, amounts may not total.

(2) Includes the payment of interest on June 1 and December 1 of each year, and the payment of principal on
December 1 of each year indicated.

(3) The principal amounts shown assume sinking fund payments are made, but assume that no other redemptions will
be made prior to maturity. See “THE BONDS — Redemption.”

Source:  The Underwriter.
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I, David Solin, hereby certify that I am the duly appointed Secretary of the Colorado
International Center Metropolitan District No. 14, and that the foregoing is a true and correct
copy of the budget for the budget year 2026, duly adopted at a meeting of the Board of Directors
of the Colorado International Center Metropolitan District No. 14 held on October 27, 2025.

=3

Secretary
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RESOLUTION NO. 2025 - 10 - 03

A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Colorado International Center Metropolitan
District No. 14 (“District”) has adopted the 2026 annual budget in accordance with the Local
Government Budget Law on October 27, 2025; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to
Adopt the 2026 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget; and

WHEREAS, the amount of money necessary to balance the budget for capital projects
fund - regional expenses from property tax revenue is identified in the budget.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Colorado
International Center Metropolitan District No. 14:

1. That for the purposes of meeting all general fund expenses of the District during
the 2026 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That for the purposes of meeting all debt service fund expenses of the District
during the 2026 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

3. That for the purposes of meeting all contractual obligation expenses of the District
during the 2026 budget year, the District determined to levy mills upon each dollar of the total
valuation for assessment of all taxable property within the District, as set forth in the budget, to
raise the required revenue.

4, That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of the City and County of Denver, the mill
levies for the District as set forth in the District’s Certification of Tax Levies (attached hereto as
EXHIBIT A and incorporated herein by reference), recalculated as needed upon receipt of the
final certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.
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ADOPTED this 27™ day of October, 2025.

=

Secretary

(SEAL)
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EXHIBIT A
(Certification of Tax Levies)
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436B . 65665

County Tax Entity Code DOLA LGID/SID
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments
TO: County Commissioners' of City & County of Denver , Colorado.
On behalf of the Colorado International Center Metropolitan District No. 14

. . LA
(taxing entity)
the Board of Directors

. B
(governing body)
of the Colorado International Center Metropolitan District No. 14

(local government)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 77,176,150
assessed valuation of: (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note: Ifthe assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area” the tax levies must be $ 77,176,150
calculated using the NET AV. The taxing entity’s total (NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/15/2025 for budget/fiscal year 2026
(no later than Dec. 15) (mm/dd/yyyy) yyyy)
. __________________________________________________________________________________________________________________________________________________|]
PURPOSE (see end notes for definitions and examples) LE\IY2 REVENUE2
1. General Operating Expenses” 11.084 mills  $ 855,420.45
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 11.084 mills [$ 855,420.45
3. General Obligation Bonds and Interest’ 35.421 mills $§  4277,179.41
4. Contractual Obligations® 16.626 mills $  1,283,130.67
5. Capital Expenditures™ mills  $
6. Refunds/Abatements™ mills $
7. Other™ (specify): mills $
mills §
TOTAL: Sum of General Operating 83.131 mills | $ 6,415,730.53
Contact person: Daytime
(print) Amanda Castle phone: () (970)-669-3611
Signed: oL Title: District Accountant

Include one copy ofthls tax em‘tly s completed form whenflmg the local government s budget by January 31st, per 29-1-113 C.R.S., with the

If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.10/24)



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES

FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are

Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:
Maturity Date:
Levy:

Revenue:

Refunding and Infrastructure Improvements

2018 Limited Tax General Obligation Refunding and Improvement Bonds

April 12, 2018

5.625% - 5.875%

December 1, 2046

55.421

$4,277,179.41

Imposition of Regional Mill Levy

City and County of Denver - IGA

09/02/08

N/A

N/A

16.626

$1,283,130.67

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4
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___ County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGID/SID
New Entity? [_] YES NO DENVER COUNTY ASSESSOR Date _12/5/2025_
NAME OF TAX ENTITY: COLORADO INTERNATIONAL CENTER METROPOLITAN DISTRICT NO. 14

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (“5.5%” LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $63,936,930
2. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: i 2. $77.176,150
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3. $0
4. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. $77,176,150
5.  NEW CONSTRUCTION: * 5. $4,890,630
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. $0
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: ~ 8. $0
9.  NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL 9. $0
AND GAS LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.): ®
10. TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUGUST 1 10. $0
(29-1-301(1)(a), C.R.S.). includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUGUST 1 (29-1-301(1)(a), C.R.S. AND 11. $1,016

(39-10-114(1)(a)(D)(B), C.R.S.):

This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution

New Construction is defined as: Taxable real property structures and the personal property connected with the structure.

Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the
limit calculation; use Forms DLG 52 & 52A.

) Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG52B

USE FOR "TABOR LOCAL GROWTH" CALCULATIONS ONLY |
IN ACCORDANCE WITH THE PROVISIONS OF ART. X, SEC. 20, COLO. CONS., AND 39-5-121(2)(b), C.R.S., THE
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025:
1.  CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: ¢ 1. $319.672.900
ADDITIONS TO TAXABLE REAL PROPERTY

n o ¥+t

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. 18,113,400
3. ANNEXATIONS/INCLUSIONS: 3. $ 0
4. INCREASED MINING PRODUCTION: § 4. $0
5. PREVIOUSLY EXEMPT PROPERTY: 5. $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL.: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $0
WARRANT (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.) :
DELETIONS FROM TAXABLE REAL PROPERTY:
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. $0
9. DISCONNECTIONS/EXCLUSIONS: 9. $ 0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $0
bl This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.

* Construction is defined as newly constructed taxable real property structures.

§ _Includes production from new mines and increases in production of existing producingmines._____________________________________
IN ACCORDANCE WITH 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY
IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY 2.905
(ESTIMATED): **

**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), C.R.S.

S

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
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USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATIONS (“5.25%” LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) AND 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE
ASSESSOR CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025:

1. CURRENT YEAR’S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1 $77.,176,150
2. LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2 $0
3. CURRENT YEAR’S NET TOTAL TAXABLE ASSESSED VALUATION: 3 $77.176,150
4. NEW CONSTRUCTION: 4, $4,890,630
5. ANNEXATIONS/INCLUSIONS: 5 $0
6. PREVIOULY EXEMPT PROPERTY: 6 $ 0
TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1
(29-1-301(1)(A),C.R.S). Includes all revenue collected on valuation not previously
7. certified: 7. $0
INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE
IN LAW FOR A PROPERTY TAX CLASSIFICATION?* (29-1-306(3)(a), C.R.S) and
8. (39-10-114(1)@)I)(B), C.R.S): 8. $0
TAXES ABATED AND REFUNDED AS OF AUG 1 (29-1-301(1)(a), C.R.S) AND
9. (39-10-114(1)(@)I)(B), C.R.S): 9. $1,016
TOTAL VALUATION FOR ASSESSMENT FROM PRODUCING MINES OR
10. LANDS OR LEASEHOLDS PRODUCING OIL OR GAS 10. $0
11. REVENUE INCREASE FROM EXPIRED TIF: 11. $0
* Change in law for property tax classification does not include changes in classification due to property use changes
Note:

The property tax limit will apply to all property taxing entities with the exception of school districts and any county, city and
county, city, or town that has adopted a home rule charter (29-1-306(1)(b), C.R.S.). The revenue limit applies to any property
taxing entities that have authority to exceed current 5.5% and the TABOR limit.

The Division of Local Government ("the Division") has developed technical assistance resources to assist taxing entities with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforcing the property tax limit, and each
taxing entity’s revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division’s technical assistance
resources. The Division always recommends that taxing entities consult with an attorney in order to understand and apply the
various statutory and constitutional revenue limits that may apply to that taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG-57 (Rev. 7/21)



I, David Solin, hereby certify that I am the duly appointed Secretary of the Colorado
International Center Metropolitan District No. 14, and that the foregoing is a true and correct
copy of the Certification of Mill Levies for the budget year 2026, duly adopted at a meeting of
the Board of Directors of the Colorado International Center Metropolitan District No. 14 held on

October 27, 2025.

Secretary

Doc ID: ccc2386796aa70de906b6a8894f6913eddea7a42
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